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VITAMIN 01

As of June 30, Ningxia Tianxin Pharmaceutical Co., Ltd. reported total assets
of USD 175.63 million and net assets of USD 17.18 million. Its fundraising
projects are progressing steadily, with Phase | capacities for ABL and sodium
methoxide expected to enter trial production in the second half of the year.
Market sources note that from September 8, dsm-firmenich has suspended
feed-grade vitamin E quotations.

AMINO ACID 02

Daesang (Beijing) Food Group Co., Ltd. Harbin Branch recently quoted
SEWON brand tryptophan 98% at USD 4.61/kg, tryptophan 50% at USD
2.31/kg, and arginine at USD 2.68/kg. The tryptophan market remains weak,
with prices at multi-year lows, limited inquiries, and expectations for continued
short-term weakness.

API 03

Florfenicol remains firm, with most major producers suspending quotations
and deliveries tightening. Current prices are around USD 20.57-21.81/kg,
supported by costs. Prices are expected to stay stable-to-firm in the near term,
depending on supply and demand.

On September 4, Qilu Pharmaceutical Co., Ltd. signed a strategic cooperation
agreement with the China Science and Technology Development Foundation

under CAST (China Association for Science and Technology) in Beijing. Qilu
will donate USD 14.08 million to support young talent development, science
popularization, and international exchange.

FOOD ADDITIVE 04

Sodium saccharin dihydrate prices are stable, with market transactions
around USD 4.3—-4.6/kg, and are expected to remain steady in the short term.
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